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Global X Launch Australia’s First S&P/ASX 200 Covered Call ETF

Global X ETFs (Global X) has launched a trio of covered call funds in Australia aiming to
enhance investors’ income potential, including Australia’s first S&P/ASX 200 passive covered
call ETF.

In conjunction with the Australian Securities Exchange (ASX), Global X has released the Global
X S&P/ASX 200 Covered Call ETF (ASX Code: AYLD) which will track the S&P/ASX BuyWrite
Index.

Graham O’Brien, ASX Head of Equity Market Sales and Equity Derivatives says buy-writes are
the most popular options strategy amongst Australian investors, combining the flexibility of listed
options with share ownership.

“AYLD aims to enhance income potential and reduce portfolio volatility compared with outright
share ownership. As the first options strategy ETF listed over an index, investors can access a
long back history of performance by reviewing the index history supplied by S&P,” O’Brien says.

Global X has also launched the Global X Nasdag 100 Covered Call ETF (ASX Code: QYLD),
which will track the Cboe Nasdag-100 BuyWrite V2 Index; and the Global X S&P 500 Covered
Call ETF (ASX Code: UYLD), which tracks the Cboe S&P 500 BuyWrite Index. Both funds are
already listed in the US and represent the two largest covered call ETFs in the world, measured
by assets under management.’

A covered call (also called a buy-write) involves selling call options over stocks an investor
already owns. Selling a call option generates income in the form of a premium. Investors selling
call options are still eligible for dividends and franking credits from their shareholdings. The
premiums can be a source of a substantial amount of alternative equity income, depending on
market conditions.

Blair Hannon, Head of Investment Strategy at Global X says the three funds can help investors
balance portfolio growth and income.

“We consistently hear how important income is to investors across all age groups. We see
options strategies, incorporated in ETFs, as a great entry point for investors to supplement
existing income sources like dividends or coupons from bonds.”

“Used as a core equity holding, the options premiums of a covered call ETF can smooth the
impact of market falls. In this way, it provides investors with potential protection against
drawdowns,” Hannon says.

“Alternatively, a satellite portfolio holding can be used to generate an alternative source of
income, especially in times of heightened volatility or rising interest rates. This was evident
when QYLD and UYLD generated high yields above 12 per cent in the second half of last year.”

Using covered calls is a well-established income generation and downside protection strategy
among sophisticated investors.
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Hannon says the suite of covered call funds enables more Australian investors to access this
type of strategy in a simple and cost-effective form that provides efficient options execution.

“A covered call strategy accessed through an ETF can save investors the time, potential
expense and complexity of doing it themselves,” Hannon adds.

All three funds invest in their indexes on a fully replicated basis. In the case of AYLD, the fund
invests in the S&P/ASX 200 and then sells quarterly exchange traded call options against the
index, worth roughly 100% of the value of the portfolio. Options are rolled to the next quarter the
day before expiry.

The income generated by selling call options can help portfolios maintain performance during
periods of falling markets or sideways trading. In addition, call option premiums usually rise
during periods of higher interest rates and market volatility. The trade-off is that upside potential
may be capped, as the options may be “called” if markets move higher.

Ends

About Global X ETFs Australia

Global X ETFs Australia — formally known as ETF Securities Australia — is a leading ETF
provider with a growing range of cost-effective and innovation-led products which are built to
help Australian investors and their advisers achieve better investment outcomes by providing
access to a successful pool of thematic, commodity and digital asset ETFs. Global X Australia’s
nuanced understanding of the local market is backed by international resources and expertise to
deliver a beyond ordinary experience for all stakeholders. Explore our ETFs, research and
insights, and more at www.globalxetfs.com.au.

About Global X ETFs

Global X ETFs was founded in 2008. For more than a decade, our mission has been
empowering investors with unexplored and intelligent solutions. Our product lineup features
over 90 ETF strategies and over US$42 billion in assets under management.” While we are
distinguished for our Thematic Growth, Income and International Access ETFs, we also offer
Core, Commodity, and Alpha funds to suit a wide range of investment objectives. Explore our
ETFs, research and insights, and more at www.globalxetfs.com.

Global X is a member of Mirae Asset Financial Group, a global leader in financial services, with
more than $640 billion in assets under management worldwide. Mirae Asset has an extensive
global ETF platform ranging across the US, Australia, Brazil, Canada, Colombia, Europe, Hong
Kong, India, Japan, Korea, and Vietnam with over $80 billion in assets under management.

Risk Information
This information is not intended to be individual or personalised investment or tax advice and

should not be used for trading purposes. Please consult a financial advisor or tax professional
for more information regarding your investment and/or tax situation.
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Investing involves risk, including the possible loss of principal. Shares of ETFs are bought and
sold at market price (not NAV) and are not individually redeemed from the Fund. Brokerage
commissions will reduce returns.

Carefully consider the Funds' investment objectives, risks, and charges and expenses before
investing. This and other information can be found in the Fund's summary or full prospectuses,
which are available at globalxetfs.com. Please read the prospectus carefully before investing.

HitH

Beyond Ordinary ETFs”
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Disclaimer

This document is issued by Global X Management (AUS) Limited (“Global X”) (Australian
Financial Services Licence Number 466778) and Global X is solely responsible for its issue. This
document may not be reproduced, distributed or published by any recipient for any purpose.
Under no circumstances is this document to be used or considered as an offer to sell, or a
solicitation of an offer to buy, any securities, investments or other financial instruments. Offers of
interests in any retail product will only be made in, or accompanied by, a Product Disclosure
Statement (PDS) which is available at www.globalxetfs.com.au. In respect of each retail product,
Global X has prepared a target market determination (TMD) which describes the type of
customers who the relevant retail product is likely to be appropriate for. The TMD also specifies
distribution conditions and restrictions that will help ensure the relevant product is likely to reach
customers in the target market. Each TMD is available at www.globalxetfs.com.au.

The information provided in this document is general in nature only and does not take into account
your personal objectives, financial situations or needs. Before acting on any information in this
document, you should consider the appropriateness of the information having regard to your
objectives, financial situation or needs and consider seeking independent financial, legal, tax and
other relevant advice having regard to your particular circumstances. Any investment decision
should only be made after obtaining and considering the relevant PDS and TMD.

This document has been prepared by Global X from sources which Global X believes to be
correct. However, none of Global X, the group of companies which Mirae Asset Global
Investments Co., Ltd is the parent or their related entities, nor any of their respective directors,
employees or agents make any representation or warranty as to, or assume any responsibility for
the accuracy or completeness of, or any errors or omissions in, any information or statement of
opinion contained in this document or in any accompanying, previous or subsequent material or
presentation. To the maximum extent permitted by law, Global X and each of those persons
disclaim all any responsibility or liability for any loss or damage which may be suffered by any
person relying upon any information contained in, or any omissions from, this document.

Investments in any product issued by Global X are subject to investment risk, including possible
delays in repayment and loss of income and principal invested. None of Global X, the group of
companies of which Mirae Asset Global Investments Co., Ltd is the parent, or their related entities,
nor any respective directors, employees or agents guarantees the performance of any products
issued by Global X or the repayment of capital or any particular rate of return therefrom.

The value or return of an investment will fluctuate and an investor may lose some or all of their
investment. Past performance is not a reliable indicator of future performance.

Disclaimer Global X Nasdaq 100 Covered Call ETF (QYLD)

Global X Management (AUS) Limited (ACN 150 433 828) is the issuer of units in Global X Nasdaq
100 Covered Call ETF. The Fund is not sponsored, endorsed, sold or promoted by Nasdaq, Inc.
or its affiliates (Nasdaq, with its affiliates, are referred to as the “Corporations”). The Corporations
have not passed on the legality or suitability of, or the accuracy or adequacy of descriptions and
disclosures relating to, the Fund. The Corporations make no representation or warranty, express
or implied to the owners of the Fund or any member of the public regarding the advisability of
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investing in securities generally or in the Fund particularly, or the ability of the Nasdaq 100 to track
general stock market performance. The

Corporations’ only relationship to Global X Management (AUS) Limited (“Licensee”) is in the
licensing of the Nasdag®, Nasdaq 100 and certain trade names of the Corporations and the use
of the Nasdaq 100 which is determined, composed and calculated by Nasdaq without regard to
Licensee or the Fund. Nasdaq has no obligation to take the needs of the Licensee or the owners
of the Fund into consideration in determining,

composing or calculating the Nasdaq 100. The Corporations are not responsible for and have not
participated in the determination of the timing of, prices at, or quantities of the Fund to be issued
or in the determination or calculation of the equation by which the Fund is to be converted into
cash. The Corporations have no liability in connection with the administration, marketing or trading
of the Fund.

The Corporations do not guarantee the accuracy and/or uninterrupted calculation of the NASDAQ
100 or any data included therein. The Corporations make no warranty, express or implied, as to
results to be obtained by Licensee, owners of the fund, or any other person or entity from the use
of the NASDAQ 100 or any data included therein. The Corporations make no express or implied
warranties, and expressly

disclaim all warranties of merchantability or fithess for a particular purpose or use with respect to
the NASDAQ 100® or any data included therein. Without limiting any of the foregoing, in no event
shall the Corporations have any liability for any lost profits or special, incidental, punitive, indirect,
or consequential damages, even if notified of the

possibility of such damages.

Disclaimer: Global X S&P/ASX 200 Covered Call ETF (AYLD)

Global X Management (AUS) Limited (ACN 150 433 828) is the issuer of units in Global X
S&P/ASX 200 Covered Call ETF. Standard & Poor's® and S&P® are registered trademarks of
Standard & Poor’s (“S&P”), a division of the McGraw-Hill Companies, Inc. “S&P” and “ASX”, as
used in the term

S&P/ASX 200, are trademarks of S&P and the Australian Securities Exchange (“ASX”)
respectively, and have been licensed for use by Global X. Global X funds are not sponsored,
endorsed, sold or promoted by S&P or ASX, and neither S&P nor ASX make any representation
regarding the advisability of investing in Global X funds.

Disclaimer: Global X S&P 500 Covered Call ETF (UYLD)

Global X Management (AUS) Limited (ACN 150 433 828) is the issuer of units in Global X S&P
500 Covered Call ETF. Standard & Poor's® and S&P® are registered trademarks of Standard &
Poor’s (“S&P”), a division of the McGraw Hill Companies, Inc. “S&P”, has licensed the use of its
trademarks and service marks by Global X. Global X funds are not sponsored, endorsed, sold or
promoted by S&P, and S&P does not make any representation regarding the advisability of
investing in Global X funds.

" (ETF.com, 2023)
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