
 

 

 
 
Global X Celebrates the 20th Anniversary of the World’s First Gold ETP  

 
Sydney, Australia, 28 March 2023 – Global X ETFs (Global X) is celebrating the 20-year 
anniversary since the launch of the world’s first gold exchange traded product (ETP) on the 
Australian stock exchange, Global X Physical Gold (ASX: GOLD), innovating the way global 
and Australian investors can incorporate gold into their investment portfolio. 
 
Evan Metcalf (CEO), Global X CEO, Australia, said GOLD was launched on 28 March 2003 
opening up the precious metal asset class to more investors. Since then, Global X has 
continued to grow and innovate in precious metals and beyond, with the goal of providing 
accessibility and useful investment solutions to meet clients’ needs.  
 
“Demand for gold is rising as economic uncertainty and financial instability sweep through 
global financial markets on the back of global bank failures we have seen this month. Taking 
advantage of all time high gold prices in AUD, local investors are understandably taking 
some profits, however we continue to see gold’s longstanding position in a portfolio due to its 
safe haven status. Globally, with interest rates sharply higher from one year ago, 
high inflation and the increasing odds of a global recession, investors are piling into gold,” 
Metcalf said.  
 
“Gold has been among the best-performing major asset classes this year, up about 13.03 
per cent as at 24 March 2023 in Australian dollar terms, compared to a rise of 6.13 per cent 
for the S&P 500 and -1.13 per cent for the S&P/ASX 200.1 
 
“Gold prices often flourish during times of uncertainty when investors seek out safe havens 
in financial markets. The recent bank collapses have increased further the interest in gold,” 
Metcalf said. 
 
An investment into the Global X Physical Gold ETF is an indirect investment in gold bullion in 
the form of segregated, individually identified and allocated bars held in a vault. It avoids the 
need for investors to personally store the bullion. 
 
Blair Beaton, Group Executive, Listings at ASX said: “Investor appetite and the market for 
ETFs has gone from strength to strength since GOLD debuted 20 years ago. We look 
forward to continuing to work with Global X and the entire managed fund industry to grow the 
ETF market, providing opportunities for investors.” 

“GOLD gave birth to the global gold exchange traded fund market and offers investors a 
simple but effective investment in the precious metal. In a single trade, GOLD delivers low-
cost access to physical gold via the stock exchange and avoids the need for investors to 
personally store the bullion,” Metcalf said.   

Gold has long been viewed as stable, core portfolio holding due to being a store of value 
around the world. Many investors use gold as a hedge against inflation, which is why Global 
X has seen a heightened interest in its GOLD ETF after Australian inflation hit 7.8% in the 
December 2022 quarter. 
  

 
1 Bloomberg, 24 March 2023   



 

 

 
“As GOLD is priced in Australian dollars, it has gained more than the gold price which is 
priced in US dollars. While gold has gained around 2.05 per cent over the year to 24 March, 
it is up by around 155.39 per cent in Australian dollar terms, boosted by the depreciation of 
the local currency. The GOLD ETF is up around 14.73 per cent .”2 
“As a reliable store of value, we believe gold is an important alternative to be included in 
investors’ portfolio.” 
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Risk Information 
 
This information is not intended to be individual or personalised investment or tax advice and 
should not be used for trading purposes. Please consult a financial advisor or tax 
professional for more information regarding your investment and/or tax situation. 
 
Investing involves risk, including the possible loss of principal. Shares of ETFs are bought 
and sold at market price (not NAV) and are not individually redeemed from the Fund. 
Brokerage commissions will reduce returns. 
 
Carefully consider the Funds' investment objectives, risks, and charges and expenses 
before investing. This and other information can be found in the Fund's summary or full 
prospectuses, which are available at globalxetfs.com. Please read the prospectus carefully 
before investing. 
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For All Media Queries  
 
Sarah Lagana, Madden & Assoc.| +61 481 191 055 | globalxetfs@madden.com.au  
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Disclaimer  
 
Global X Metal Securities Australia Limited (MSAL) (ACN 101 465 383) is a Corporate 
Authorised Representative (CAR No: 001274650) under the Global X Management (AUS) 
Limited AFSL. (AFSL No: 466778, ACN 150 433 828).  
 
Global X Metal Securities Australia Limited is a member of the Global X Group and is the 
issuer of the Prospectus for Global X Physical Gold (GOLD). Before considering an 
investment in these products, investors should obtain a copy of the Prospectus from Global 
X Management (Aus) Limited.  Investments in any product issued by Global X are subject to 
investment risk, including possible delays in repayment and loss of income and principal 
invested. None of Global X, the group of companies which Mirae Asset Global Investments 
Co., Ltd is the parent, or their respective directors, employees or agents guarantees the 
performance of any products issued by Global X or the repayment of capital or any particular 
rate of return therefrom. 
 
The value or return of an investment will fluctuate and an investor may lose some or all of their 
investment. Past performance is not a reliable indicator of future performance. 
 
 
 
 


