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•	 Companies are now required to be incorporated in the US and have the US as their country of risk. ADRs and GDRs are now ineligible. 
•  This effectively removes Chinese companies like Alibaba and Baidu, which previously featured in the index.

•	 The index provider, Intercontinental Exchange (ICE), has adopted a rules-based index construction approach, in place of its index commit-
tee making qualitative decisions. 

•	 The number of stocks included in the index has been fixed at 10, whereas previously there was some discretion from the index committee.

•	 The index now includes a whitelist of six stocks: Meta (formerly Facebook), Amazon, Apple, Netflix, Microsoft, Alphabet (Google) (FAANG). 
These stocks are taken as being representative of the “FANG” theme.

•	 The remaining four stocks, to qualify, must be from one of the following sectors, according to ICE’s industry classification system:  
•  Consumer discretionary.
•  Media & communications.
•  Technology.

•	 Eligible stocks from the sectors above are then given composite scores, based on the criteria below. The highest-scoring four stocks are 
eligible for index inclusion: 

•  Full company market capitalization (35% weight).
•  Average daily traded value  on the specific share class (35% weight).
•  Price-to-sales ratio (Last twelve months) (15% weight).
•  1-year net sales growth (Last twelve months) (15% weight).

•	 The Index will continue to undergo quarterly reconstitutions in March, June, September, and December. However, the reference date for 
reconstitutions has been changed.

•  This will now be the last index business day of the month preceding reconstitution months. 

•	 The date on which target weights are converted to index constituent shares in the index reconstitutions has been changed. 
•  Information from two business days prior to the third Friday of the reconstitution month (normally the third Wednesday of the 

month) will be used to convert the equal percentage constituent weights to index constituent shares.

•	 The required seasoning period for index constituents has been changed. 
•  Decreased from six months to two months.
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The Global X FANG+ ETF (FANG) seeks to provide investment results that correspond generally to the price and yield 
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FANG Global X FANG+ ETF

Global X Management (AUS) Limited is the issuer of units in Global X FANG+ ETF. The value or return of an investment will fluctuate and investors may lose some or all of their investment. 
Past performance is not an indication of future performance. Source ICE Data Indices, LLC, is used with permission. “FANG+ SM/Ò” is a service/ trademark of ICE Data Indices, LLC or its 
affiliates and has been licenced, along with the FANG+ Index (“Index”) for use by Global X Management (AUS) Limited (“Global X”) in connection with Global X FANG+ ETF (the “Product”). 
Neither Global X, nor the Product, as applicable, is sponsored, endorsed, sold or promoted by ICE Data Indices, LLC, its affiliates or its Third-Party Suppliers (“ICE Data and its Suppliers”). 
ICE Data and its Suppliers make no representations or warranties regarding the advisability of investing in securities generally, in the Product particularly, the Trust or the ability of the 
Index to track general market performance. Past performance of an Index is not an indicator of or a guarantee of future results.ICE DATA AND ITS SUPPLIERS DISCLAIM ANY AND ALL 
WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, INCLUDING 
THE INDICES, INDEX DATA AND ANY INFORMATION INCLUDED IN, RELATED TO, OR DERIVED THEREFROM (“INDEX DATA”). ICE DATA AND ITS SUPPLIERS SHALL NOT BE SUBJECT TO ANY 
DAMAGES OR LIABILITY WITH RESPECT TO THE ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES AND THE INDEX DATA, WHICH ARE PROVIDED ON AN “AS IS” 
BASIS AND YOUR USE IS AT YOUR OWN RISK. This document is issued by Global X Management (AUS) Limited (“Global X”) (Australian Financial Services Licence Number 466778) and 
Global X is solely responsible for its issue. This document may not be reproduced, distributed or published by any recipient for any purpose. Under no circumstances is this document 
to be used or considered as an offer to sell, or a solicitation of an offer to buy, any securities, investments or other financial instruments. Offers of interests in any retail product will only 
be made in, or accompanied by, a Product Disclosure Statement (PDS) which is available at www.globalxetfs.com.au. In respect  of each retail product, Global X has prepared a target 
market determination (TMD) which describes the type of customers who the relevant retail product is likely to be appropriate for. The TMD also specifies distribution conditions and 
restrictions that will help ensure the relevant product is likely to reach customers in the target market. Each TMD is available at www.globalxetfs.com.au. The information provided in 
this document is general in nature only and does not take into account your personal objectives, financial situations or needs. Before acting on any information in this document, you 
should consider the appropriateness of the information having regard to your objectives, financial situation or needs and consider seeking independent financial, legal, tax and other 
relevant advice having regard to your particular circumstances. Any investment decision should only be made after obtaining and considering the relevant PDS and TMD. This document 
has been prepared by Global X from sources which Global X believes to be correct. However, none of Global X, the group of companies which Mirae Asset Global Investments Co., Ltd is 
the parent or their related entities, nor any of their respective directors, employees or agents make any representation or warranty as to, or assume any responsibility for the accuracy 
or completeness of, or any errors or omissions in, any information or statement of opinion contained in this document or in any accompanying, previous or subsequent material or 
presentation. To the maximum extent permitted by law, Global X and each of those persons disclaim all any responsibility or liability for any loss or damage which may be suffered by any 
person relying upon any information contained in, or any omissions from, this document. Investments in any product issued by Global X are subject to investment risk, including possible 
delays in repayment and loss of income and principal invested. None of Global X, the group of companies of which Mirae Asset Global Investments Co., Ltd is the parent, or their related 
entities, nor any respective directors, employees or agents guarantees the performance of any products issued by Global X or the repayment of capital or any particular rate of return 
therefrom. The value or return of an investment will fluctuate and an investor may lose some or all of their investment. Past performance is not a reliable indicator of future performance.

The list of changes is not exhaustive. For full details, please see the updated index methodology document, available on the ICE Index Platform at indices.theice.com.
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