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The top 100 innovation-driven companies 

on the US market.

The Global X US 100 ETF, often referred to as N100, tracks the performance of 100 of 

the largest non-financial companies listed on the US market. The Global X US 100 Index 

focuses on technology and innovation-driven companies, making it a valuable benchmark 

for investors seeking exposure to high-growth sectors. With a diverse range of companies 

spanning technology, consumer goods, healthcare, and more, investors gain access to 

Alphabet, Apple, Costco, Pepsi, Microsoft, and Tesla, as well as a range of healthcare giants 

and digital juggernauts whose products or services play a vital role in everyday life.

INTRODUCING N100

• The top five stocks, Apple, Microsoft, Amazon, Nvidia and Alphabet, make up more than 

20% of the S&P 500 total market capitalisation.

• Companies listed on the Nasdaq exchange, on average, spend almost double the amount 

on research and development annually compared to those in the S&P 500.1

• Many Australian investors are heavily home biased, which can hinder portfolio performance 

as the Australian share market represents around 2% of the total global market, while the 

US makes up around 60%.

DID YOU KNOW?

The Global X US 100 Index tracks the performance of 100 of the largest non-financial 

companies listed on the Nasdaq exchange. This sector breakdown is significantly different 

to the other major indices, such as the US S&P 500 and the Australian S&P/ASX 200. The 

information technology sector makes up more than half of the constituent companies, 

which is largely responsible for driving growth and overall performance.2

The success of the highest performing US technology companies largely comes down 

to being the first movers in prominent megatrends. Their ability to do so links back to a 

concept called positive feedback loops. In short, the more innovative a company can be, the 

more likely it is to generate revenue from new products and services, and so the positive 

feedback loop continues. This investment into innovation also positively affected these 

companies’ bottom lines. Over the last 10 years, the trailing 12-month EPS of the constituent 

companies has tripled, and operating margins have increased more than 88%.3  Looking 

ahead, several factors should continue to propel innovation-led companies from artificial 

intelligence and digitalisation to demand for healthcare and consumer goods.

WHAT IS THE GLOBAL X US 100 INDEX? 

INNOVATION DRIVES OPPORTUNITY

Core

FUND DETAILS

ASX Code N100 

Bloomberg Code N100 AU Equity 

IRESS Code N100.AXW

Benchmark Global X US 100 Index

Mgt. Fee (% p.a.)* 0.24

Rebalance Frequency Quarterly

Distribution Frequency Semi-Annual

W-8 BEN Form Required No

*As of Wednesday, 23rd of August 2023, the Global X US 100 ETF (ASX: 
N100) has Australia’s lowest management fee for an ETF of this kind, 
charging only 0.24% p.a.

Target Innovation   

Gain exposure to 100 of the top 

technology and innovation driven 

enterprises on the US market.

Core Portfolio Allocation 

Providing investors a core portfolio 

building block with sector and 

geographical diversification from 

popular Australian holdings.

Competitive Management 

Fee Australia’s lowest cost ETF of 

its kind with an annual management 

fee of 0.24% p.a.*

* Calculated on the Net Asset Value (NAV) of the Fund. All fees and 
costs are inclusive of GST. Refer to the PDS for a complete list of 
fees and costs.



CONSIDERATIONS FOR INVESTING IN N100

This document is issued by Global X Management (AUS) Limited (“Global X”) (Australian Financial Services Licence Number 466778, ACN 150 433 828) and Global X is solely responsible 
for its issue. This document may not be reproduced, distributed or published by any recipient for any purpose. Under no circumstances is this document to be used or considered as an 
offer to sell, or a solicitation of an offer to buy, any securities, investments or other financial instruments. Offers of interests in any retail product will only be made in, or accompanied by, 
a Product Disclosure Statement (PDS) which is available at www.globalxetfs.com.au. In respect of each retail product, Global X has prepared a target market determination (TMD) which 
describes the type of customers who the relevant retail product is likely to be appropriate for. The TMD also specifies distribution conditions and restrictions that will help ensure the 
relevant product is likely to reach customers in the target market. Each TMD is available at www.globalxetfs.com.au. 

The information provided in this document is general in nature only and does not take into account your personal objectives, financial situations or needs. Before acting on any information 
in this document, you should consider the appropriateness of the information having regard to your objectives, financial situation or needs and consider seeking independent financial, 
legal, tax and other relevant advice having regard to your particular circumstances. Any investment decision should only be made after obtaining and considering the relevant PDS and 
TMD. Investments in any product issued by Global X are subject to investment risk, including possible delays in repayment and loss of income and principal invested. The value or return 
of an investment will fluctuate and an investor may lose some or all of their investment. Past performance is not a reliable indicator of future performance. The issuer of units in Global X 
US 100 ETF (N100) ARSN: 661 600 755 is the responsible entity of the Fund, being Global X Management (AUS) Limited (AFSL 466778) (“Global X”).

Information current as at 31 January 2024.

For more information on Global X US 100 ETF (ASX Code: N100), please speak to Global X ETFs.
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• As a cost-effective way to access the largest, growth orientated 
stocks.

• To incorporate a growth tilt into a core portfolio. 

HOW TO USE N100 IN A PORTFOLIO

HOW N100 WORKS

The Global X US 100 Index weights companies by market 

capitalisation. Individual securities are capped at 14%, with the 

total weight of the top eight companies capped at 47.5%. The index 

follows an annual reconstitution at the close of the last trading day 

in November. A quarterly rebalance occurs on the last trading day of 

February, May, and August each year. 

Incorporating the Global X US 100 ETF (ASX: N100) into your 

investment portfolio can enhance diversification and exposure to 

innovative industries. However, remember that, like any investment, 

the Global X US 100 ETF carries risks, so it’s essential to assess your 

risk tolerance and align this index with your overall financial goals and 

investment horizon.


